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KCTCS Somerset Community College Attachment D

Laurel South Campus Raze and Replace Project
For accessing 22-24 and 24-26 Asset Preservation Pool funds

Cost Comparisons

Source: White Pollard Architects, Laurel South Renovation Study

Cost Estimates

Renovation $25,063,576.87

Raze and Replace

Cost of a New Trade School Building $27,462,600.00

New Parking Lot and Drives $557,494.08
Demolishing the Existing Building $551,303.77

Total Cost to Raze and Replace $28,571,397.85

Cost Comparison 114.00%

Do the cost estimates meet Council guidelines? Yes

"If it would be more cost effective to raze and replace rather than renovate an existing facility, then asset preservation 

funds may be used for demolition and reconstruction. For such a project to be considered cost effective, the cost to raze 

and replace may not exceed 115% of the cost required to renovate a facility . The cost of each option must be certified in 

writing by an independent third-party industry professional." - Asset Preservation Pool Guidelines




